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&GTEJK�NCXQTQ"�&Æ¥�1TKGPVC��8CNGTKC�*KCEECTK
TCEEQPVC�NÆKORTGUC��HQPFCVC����CPPK�HC��QTC
HCVVWTC�����OKNKQPK
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YRJOLD«O¶LPPDJLQH�GHO�&ULVWR��GHO�*HV�
FULVWLDQR�VXOOD�FURFH�QHOOH�DXOH
VFRODVWLFKH��6L�SXz��VL�GHYH"�(¶�RYYLR�FKH
FL�VLD��TXDVL�QDWXUDOH�OH�VXD�SUHVHQ]D
QHOOH�VFXROH�GL�XQ�SDHVH�FULVWLDQR��RSSXUH
GRYUHEEH�HVVHUH�RYYLR�FKH�QRQ�FL�VLD
SHUFKp�6WDWR�q�ODLFR��UHOLJLRQH�GL�6WDWR
QRQ�HVLVWH�LQ�>«@
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&HUFKL�ODYRUR"�&¶q�2ULHQWD��9DOHULD�*LDFFDUL�UDFFRQWD�O¶LPSUHVD��IRQGDWD����DQQL�ID��RUD

IDWWXUD�����PLOLRQL

&HUFKL�ODYRUR"�&¶q�2ULHQWD��9DOHULD�*LDFFDUL�UDFFRQWD�O¶LPSUHVD��IRQGDWD����DQQL�ID�FRO
PDULWR��RUD�IDWWXUD�����PLOLRQL

8QD�SLRQLHUD�FRQ�LO�³SDOOLQR´�GHOOD�SURPR]LRQH�GHOOD�³IOHVVLELOLWj�EXRQD�GHOOH�LPSUHVH´�
8QD�GRQQD�FKH�KD�DYXWR�LO�FRUDJJLR��D�VXR�WHPSR��GL�ODVFLDUH�LO�FRVLGGHWWR�³SRVWR�ILVVR´�
GD�PROWL��FRQVLGHUDWR�XQ�YHUR�SXQWR�GL�DUULYR��3HU�GDUH�LQL]LR�DG�XQ¶DYYHQWXUD�FKH
RJJL�q�GLYHQWDWD�XQD�GHOOH�SULQFLSDOL�DJHQ]LH�SHU�LO�ODYRUR�LQ�,WDOLD�

6L�WUDWWD�GL�2ULHQWD�6S$��9DOHULD�*LDFFDUL�QH�q�IRQGDWULFH�FRQ�LO�PDULWR��2JJL�YDQWD
ROWUH����ILOLDOL�LQ�,WDOLD��3RORQLD��6YL]]HUD�H�5HSXEEOLFD�&HFD��&RQ�XQ�IDWWXUDWR�GHO
JUXSSR�FKH�QHO������VDUj�LQWRUQR�DL�����POQ�GL�HXUR�

0GN������1TKGPVC�JC�QVVGPWVQ�KN�&GTVKHKECVQ�(NKVG�FK
%QTUC�âVCNKCPC��'CN������8CNGTKC�*KCEECTK�¥
RTGUKFGPVG�FGN�&QOKVCVQ�FGNNÆâORTGPFKVQTKCNKV�
HGOOKPKNG�FGNNC�&&â$$�FK�4QOC�G�8KEGRTGUKFGPVG
FGNNC�UG\KQPG�&QPUWNGP\C�KP�7PKPFWUVTKC��

Ê�XQD�URPDQD�GRF��QDWD�D�)RJJLD�³SHU�FDVR´��SHUFKp�VXR�SDGUH�HUD�XIILFLDOH
GHOO¶HVHUFLWR��6L�q�ODXUHDWD�LQ�OLQJXH�DOO¶8QLYHUVLWj�GL�3LVD��&RQ�VWXGL�LQ�*HUPDQLD�H�LQ
,QJKLOWHUUD�FKH�KDQQR�FRQVROLGDWR�LO�VXR�RWWLPR�LQJOHVH�H�WHGHVFR��'D�2ULHQWD�D
0\RXUMRE��LO�SDVVR�q�VWDWR�EUHYH��DIIHUPD�FRQ�RUJRJOLR��³$EELDPR�DFTXLVWDWR�TXHVWR
SRUWDOH��FKH�RJJL�VWD�GDQGR�RWWLPL�ULVXOWDWL��(G�q�XQD�UHDOWj�LQQRYDWLYD�SHU�O¶,WDOLD�SHU
RULHQWDUH�L�JLRYDQL�VXOOH�IXWXUH�VFHOWH�ODYRUDWLYH�QHOOD�IDVFLD�GHOOH�VFXROH�VXSHULRUL´�

&RQ�LO�&RPLWDWR�SHU�O¶,PSUHQGLWRULD�)HPPLQLOH�GHOOD�&DPHUD�GL�&RPPHUFLR�URPDQD
KD�RVSLWDWR�D�OXJOLR������LO�6XPPLW�GHO�:����*UXSSR�GHO�*���VXOO¶(PSRZHUPHQW
)HPPLQLOH��$QFKH�LQ�FROODERUD]LRQH�FRQ��8QLQGXVWULD��ODYRUD�FRQ�VRGGLVID]LRQH�SHU
LPSRUWDQWL�SURJHWWL�GL�FQWPUGNKPI�H�OGPVQTKPI��7UD�FXL��FRPH�PHPEUR�GHOO¶$GYLVRU\
%RDUG���6WHDPLDPRFL��8Q�SURJHWWR�QD]LRQDOH�FRQ�O¶RELHWWLYR�GL�DYYLFLQDUH�OH�UDJD]]H�D
SHUFRUVL�GL�,VWUX]LRQH�67(0�WUDPLWH�LQFRQWUL�FRQ�5ROH�0RGHOV�GL�LPSRUWDQWL�D]LHQGH�H
,VWLWX]LRQL��ERUVH�GL�VWXGLR�HG�DOWUR�«

âP�SWGUVQ�RGTKQFQ�CPEQTC�KP�ÈEQTUQ�FK�&QXKFÉ��SWCNK
UQPQ�UVCVK�K�ECODKCOGPVK�RK¶�GXKFGPVK�PGNNC�UWC
C\KGPFC"

/¶LPSDWWR�SL��HYLGHQWH�H�SHU�PROWL�DVSHWWL�FRPXQH�D�PROWH�D]LHQGH�KD�ULJXDUGDWR�OD
ULRUJDQL]]D]LRQH�GHO�ODYRUR��LPSURYYLVD�H�LPSUHYLVWD�QHL�WHPSL��FRQ�OD�QHFHVVLWj�GL
ULGHILQLUH�LQ�SRFKL�JLRUQL�XQ�WUDGL]LRQDOH�SURFHVVR�ODYRUDWLYR�LQ�XQD�LQHGLWD�PRGDOLWj
GD�UHPRWR�FKH�FRLQYROJHVVH�WXWWL�L�GLSHQGHQWL��8QD�GLIILFROWj�LQL]LDOH�VLD�VXO�SLDQR
RSHUDWLYR�FKH�FXOWXUDOH��6RQR�VWDWH�EDLSDVVDWH�PROWH�WDSSH�LQWHUPHGLH�FKH�HUDQR�JLj
LQ�DWWR�SHU�OD�SURPR]LRQH�GHOOR�VPDUW�ZRUNLQJ�DQFKH�QHOOD�QRVWUD�D]LHQGD��6XSHUDWD�OD
SULPD�IDVH�XQ�SR¶�WXWWL�FL�VLDPR�DELWXDWL�DOOD�QXRYD�QRUPDOLWj��$G�ROWUH�XQ�DQQR�H
PH]]R�GDOOD�SDQGHPLD�VL�q�DIIHUPDWR�XQ�PRGHOOR�GL�RUJDQL]]D]LRQH�GHO�ODYRUR�LEULGR�
RVVLD�EDVDWR�VXO�XQ�HTXLOLEULR�H�XQ�PL[�WUD�PRGDOLWj�ODYRUDWLYD�LQ�SUHVHQ]D�H�D
GLVWDQ]D�FRQ�EHQHILFL�VLD�VXO�SLDQR�GHOOD�SURGXWWLYLWj�FKH�GL�XQD�PLJOLRUH�JHVWLRQH�GHL
WHPSL�GL�ODYRUR�H�GL�YLWD�GHL�GLSHQGHQWL�

3WCNK�UQPQ�UVCVG��UGEQPFQ�NGK�K�UGVVQTK�RK¶
RGPCNK\\CVK��QNVTG�C�SWGNNQ�FGN�VWTKUOQ�G
FGNNÆCEEQINKGP\C"

,WNKCP�$UUCPIG�FGXG�OQTKTG"�7P
NKDTQ�FK�5VGHCPKC�/CWTK\K�UWNNC
XKEGPFC�FGN�HQPFCVQTG�FK
9KMK.GCMU

2CTCNKORKCFK��NC�NG\KQPG��PQP
OQNNCTG�OCK�OC�NQ�URQTV�FGN
PQUVTQ�2CGUG�JC�VTQRRG
FKUWIWCINKCP\G�KPCEEGVVCDKNK

.G�DWHCNG�FK�)CEGDQQM�RKCEEKQPQ
RK¶�FGNNC�XGTKV���K�ETGFWNQPK
OGPQ�KPENKPK�C�XCEEKPCTUK�G
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/D�SDQGHPLD�KD�DYXWR�LPSDWWL�QHJDWLYL�LQ�PROWL�VHWWRUL�HFRQRPLFR�SURGXWWLYL��ROWUH�L
GXH�JLj�FLWDWL��VH�YRJOLDPR�LQ�PRGR�SL��HYLGHQWH�LQ�DOFXQL�VHWWRUL�WUDGL]LRQDOL�H�DQFKH
LQGXVWULDOL��6L�SHQVL�DOO¶LPSDWWR�DYXWR�QHOO¶DPELWR�GHOO¶DXWRPRWLYH�FRQ�XQD�FRQWUD]LRQH
GL�PHUFDWR�TXDVL�DVVROXWD�SHU�XQD�FHUWD�IDVH�FKH�VL�q�DJJLXQWD�D�GLIILFROWj�ODWHQWL
GRYXWH�D�FDXVH�VWUXWWXUDOL�H�QRQ�FRQWLQJHQWL��(�SRL�VHWWRUL�PROWR�LPSRUWDQWL�FRPH
TXHOOR�GHJOL�HYHQWL�H�GHOOH�ILHUH�H�WXWWL�TXHJOL�DPELWL�FKH�SUHYHGRQR�³DVVHPEUDPHQWL´
FRPH�LO�ZHGGLQJ�FRPSRVWR�GD�ROWUH����PLOD�LPSUHVH�FKH�KD�YLVWR�GLPH]]DUH�LO�SURSULR
PHUFDWR��&L�VRQR�VWDWL�VHWWRUL�FRPH�TXHOOL�FLWDWL��PD�QRQ�VROR��FKH�KDQQR�VXELWR�SL��GL
DOWUL�JOL�LPSDWWL�HFRQRPLFL�H�VRFLDOL�GHOOD�SDQGHPLD�

$N�EQPVTCTKQ�CNEWPG�C\KGPFG�TKUWNVCPQ�GUUGTG�UVCVG
HCXQTKVG��EQOG�CF�GUGORKQ�SWGNNG�NGICVG
CNNÆKPFWUVTKC�HCTOCEGWVKEC�Q�CNNÆG�EQOOGTEG

&RQIHUPR�FKH�FL�VRQR�VWDWL�VLFXUDPHQWH�GHJOL�DPELWL�HFRQRPLFR�SURGXWWLYL�H�PROWH
D]LHQGH�GL�TXHVWL�VHWWRUL�FKH�KDQQR�³EHQHILFLDWR´�GHOOD�SDQGHPLD��7UD�TXHVWL��ROWUH�D
TXHOOR�VFRQWDWR�GHOO¶DPELWR�IDUPDFHXWLFR�H�GL�WXWWR�FLz�FKH�q�FROOHJDWR�D�TXHVWR�VHWWRUH�
FL�VRQR�UHDOWj�WHFQRORJLFDPHQWH�SL��DYDQ]DWH�FKH�VL�EDVDQR�VX�XQD�DWWLYLWj�D�GLVWDQ]D
FRPH�DSSXQWR�O¶H�FRPPHUFH��OD�IRUPD]LRQH�D�GLVWDQ]D�H�FRVu�YLD�

,Q�TXHVWR�VHQVR�DQFKH�OD�QRVWUD�D]LHQGD�KD�WUDWWR�DOFXQL�YDQWDJJL��'D�GLYHUVL�DQQL�LO
GULYHU�SULQFLSDOH�GHL�QRVWUL�LQYHVWLPHQWL�SHU�OD�FUHVFLWD�D]LHQGDOH�q�VWDWD�OD�WHFQRORJLD�
$EELDPR�VYLOXSSDWR�GLYHUVL�VLVWHPL�LQWHUQL�FKH��DQFKH�JUD]LH�DG�XQ�PRWRUH�VHPDQWLFR�
FL�SHUPHWWRQR�XQD�JHVWLRQH�HIILFDFH�GL�GLYHUVL�SURFHVVL�LQWHUQL��PD�DQFKH�HVWHUQ��L
FRPH�OH�SUHVHOH]LRQL�H�L�FROORTXL�GL�ODYRUR�FKH�DEELDPR�SRWXWR�VYROJHUH�GD�UHPRWR�H
VHQ]D�O¶LQFRQWUR�LQ�ILOLDOH�GHL�FDQGLGDWL�H�FUHDQGR�GRVVLHU�LQQRYDWLYL�PROWR�DSSUH]]DWL
GDL�QRVWUL�FOLHQWL��,Q�VLQWHVL�O¶LPSDWWR�SL��ULOHYDQWH�GHOOD�SDQGHPLD�VXOOH�D]LHQGH�q�VWDWD
XQD�VRUWD�GL�DFFHOHUDWRUH�GHL�SURFHVVL�GL�LQQRYD]LRQH�WHFQRORJLD�H�RUJDQL]]DWLYD�LQ�JUDQ
SDUWH�JLj�LQ�HVVHUH�R�LQ�SURJUDPPD�

.G�FQPPG�KP�RCTVKEQNCTG�NG�KORTGPFKVTKEK�IK�
RTGUGPVK�KP�$â''$�UK�UQPQ�FKOQUVTCVG�NG�RK¶
TGUKNKGPVK�CN�&QXKF����UWEEGUUC�NC�UVGUUC�EQUC�CPEJG
PGN�UWQ�UGVVQTG"

1HOOD�PLD�D]LHQGD�GHYR�HYLGHQ]LDUH�XQD�JHQHUDOH�FDSDFLWj�GL�UHVLOLHQ]D�GL�WXWWL�L�QRVWUL
FROODERUDWRUL�H�GLSHQGHQWL�FKH�KDQQR�VDSXWR�DGDWWDUVL�UDSLGDPHQWH�DL�FDPELDPHQWL
LQWHUYHQXWL�VDSHQGR�FRJOLHUH�DO�PHJOLR�OH�RSSRUWXQLWj�SUHVHQWL��/D�PRGDOLWj�GL�ODYRUR
LEULGR�FKH�FL�FDUDWWHUL]]D�LQ�TXHVWD�IDVH�DOOH�ILQH�ODVFLD�D�WXWWL�OD�SRVVLELOLWj�GL
RUJDQL]]DUH�DO�PHJOLR�O¶DWWLYLWj�ODYRUDWLYD�WUD�DWWLYLWj�GD�UHPRWR�H�LQ�SUHVHQ]D�
DJHYRODWD�DQFKH�GDO�QRVWUR�OLYHOOR�GL�LQYHVWLPHQWR�WHFQRORJLFR��/H�GRQQH��FRPH
VHPSUH��LQ�TXHVWH�VLWXD]LRQL�PHWWRQR�OD�ORUR�VSHFLILFLWj�IDWWD�GL�FRQFUHWH]]D�H
SDVVLRQH��

1NVTG�CNNC�ETKUK�FQXWVC�CN�&QXKF�WP�CNVTQ�ITQUUQ
RTQDNGOC�KPEQODG�KP�âVCNKC�EQP�NÆGUQFQ�FGNNG
FQPPG�CHIJCPG�EQP�K�NQTQ�DCODKPK����&QUC
RQUUKCOQ�HCTG�RGT�GUUGTG�EQPETGVCOGPVG�UQNKFCNK
EQP�SWGUVG�XKVG�WOCPG�G�PQP��EQOG�HCPPQ�CPEJG
VCPVK�RQNKVKEK��UQNQ�C�RCTQNG"

$QFKH�OH�D]LHQGH�QHOO¶DPELWR�GHOOD�UHVSRQVDELOLWj�VRFLDOH�G¶LPSUHVD�SRVVRQR��GLUHL
GHYRQR��VYROJHUH�OD�ORUR�SDUWH�DQFKH�QHOOD�JHVWLRQH�H�QHOOD�VROLGDULHWj�YHUVR�SHUVRQH�GL
TXDOVLDVL�JHQHUH�H�HWj�FKH�IXJJRQR�GD�FRQWHVWL�GUDPPDWLFL�FRPH�TXHOOL�GL�JXHUUD�
3URSULR�ULVSHWWR�D�TXHVWH�VLWXD]LRQL�2ULHQWD�q�JLj�DWWLYD�LQ�YDULH�LQL]LDWLYH�WUD�FXL
O¶RULHQWDPHQWR�DO�ODYRUR��OD�IRUPD]LRQH�GL�GRQQH�LPPLJUDWH�HG�DOWUH�IDVFH�GHEROL�GL
FDQGLGDWL�H�O¶LQVHULPHQWR�ODYRUDWLYR�GL�ROWUH�����SHUVRQH�ULFKLHGHQWL�DVLOR�SROLWLFR�LQ
,WDOLD��5LVSHWWR�D�TXHVWD�DWWLYLWj�DEELDPR�DQFKH�RWWHQXWR�XQ�ULFRQRVFLPHQWR�XIILFLDOH
GD�SDUWH�GHOO¶$OWR�&RPPLVVDULDWR�SHU�L�ULIXJLDWL�GHOO¶2QX��,Q�TXHVWR�DPELWR��RVVLD
TXHOOR�GHOO¶LQVHULPHQWR�ODYRUDWLYR�GHL�ULIXJLDWL��QRL��FRPH�WDQWH�DOWUH�D]LHQGH�DQFKH
QRVWUH�FOLHQWL��VLDPR�SURQWH�D�VYROJHUH�LO�QRVWUR�UXROR��2YYLDPHQWH�OD�FRQGL]LRQH

CDDQEECPQ�FK�RK¶
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SUHOLPLQDUH��RVVLD�OD�UHDOL]]D]LRQH�GL�FRUULGRL�XPDQLWDUL�LQWHUQD]LRQDOL�SHU�SHUPHWWHUH
DL�ULIXJLDWL��LQ�TXHVWR�FDVR�DIJDQL��GL�JLXQJHUH�QHL�SDHVL�HXURSHL�H�LQ�,WDOLD�FRPSHWRQR
DOOD�SROLWLFD�H�FL�DXJXULDPR�FKH�SUHVWR�YHQJD�WURYDWD�XQD�VROX]LRQH�FRQFUHWD�H�VROLGDOH�

�

RULHWWD�PDOYLVL�PRUHWWL

6CIU�

6K�RQVTGDDG�KPVGTGUUCTG�CPEJG�

$NVTK�CTVKEQNK�EQTTGNCVK�

&QXKF�G�UCPKV���GURGTKGP\C�FK�WPC�ENKPKEC�RTKXCVC�KP�7ODTKC�PGNNC�ETKUK�FGN
UKUVGOC�RWDDNKEQ��OCPEC�KN�RGTUQPCNG
RULHWWD�PDOYLVL�PRUHWWL

5CNWVG��FQRQ�KN�EQXKF��DCUVC�EQP�K�VCINK�PGN�RWDDNKEQ��RCTQNC�FK�WP�RTKXCVQ�FK
GEEGNNGP\C��%CTDCTC�&KVVCFKPK
RULHWWD�PDOYLVL�PRUHWWL

4GFFKVQ�FK�&KVVCFKPCP\C��QIPK�RQUVQ�FK�NCXQTQ�ETGCVQ�¥
EQUVCVQ���OKNC�GWTQ�CNNQ�5VCVQ

2QUVG�âVCNKCPG�CN�XGTVKEG�FGNNC�ENCUUKHKEC�GWTQRGC�FK
âPUVKVWVKQPCN�âPXGUVQT

2GPUKQPG�CPVKEKRCVC�HKPQ�C���Q����CPPK�EQP�NC�4â6$�
EQOG�QVVGPGTNC��EJK�PG�JC�FKTKVVQ

%KNN�*CVGU�CESWKUVC�)QWT�5GCUQPU�+QVGN��UEQOOGVVG
UWNNC�TKRTGUC�FGN�VWTKUOQ�FK�NWUUQ

$NKVCNKC�XCNG�WP�GWTQ��¥�EQUVCVC����ONF��/C�PQP�HKPKUEG
OCK

(N�5CNXCFQT�FC�QIIK�CEEGVVC�%KVEQKP��¥�KN�RTKOQ�2CGUG�CN
OQPFQ�CF�CFQVVCTG�NC�ETKRVQXCNWVC�EQOG�OQPGVC
NGICNG

BLITZQUOTIDIANO.IT Data pubblicazione: 12/09/2021
Link al Sito Web

29
20

 - 
AR

TI
C

O
LO

 N
O

N
 C

ED
IB

IL
E 

AD
 A

LT
R

I A
D

 U
SO

 E
SC

LU
SI

VO
 D

EL
 C

LI
EN

TE
 C

H
E 

LO
 R

IC
EV

E


